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BIIJIMB BIMHU HA IHBECTUILIIMHUM KJIIMAT YKPATHU: OIITHKA PU3HKIB
TA IEPCOEKTHUB JJIs1 IHO3BEMHUX IHBECTOPIB

Cmamms npucesuena KOMnIeKCHOMY aHANI3y 6NIUGY POCIUICbKO-YKPAIHCLKOT 6IUHU HA
ineecmuyitinuu knimam Yxpainu. Ha ocHo8i akmyanvHux cmamucmudHux OaHux ma eKCnepmHux
OYIHOK BU3HAYEHO OCHOBHI pU3UKU OJisl IHO3EMHUX THBECMOPIB, CNPUHUHEHT 80EHHUMU OIAMU HA
mepumopii kpainu. Ceped HUX: MacumaoOHi pyUHY8aHHs KPUMUYHOT iIH(pacmpykmypu, po3pue
yCmanenux 102ICMUYHUX IAHYI02I8, CMPIMKE 3HUIICEHHA KYNIBENbHOI CNPOMONCHOCII HACENEeHHS, a
MAKoHC BUCOKULL PIBEHb HEBUZHAYEHOCTIT W 000 NOOANbULO20 nepedicy ma mpusaiocmi 30pouHo2o
Kou@nixmy. Boonouac, agmopom po32nianymo nomeHyitiHi nepcnekmusu 8i0H081eHH A
iHgecmuyitinoi npusadbaueocmi Yxpainu 6 ymosax nosoeHHoi 8i06yoosu. Ocobausuii akyenm
3p00NIeHO HA NPOCHO3YBAHHT UMOBIPHOT OUHAMIKU MA 2AY3€80i CMPYKMYpU IHO3eMHUX IH8eCMUYill 6
VKPAiHCbKY eKOHOMIKY noyunarouu 3 2025 poky, uxoosauu 3 npunyujenHs npo 3a8epuieHHs aKmusHoi
¢aszu botiosux Oill.

Ha ocnosi susgnenux konkypenmnux nepeeae Yxpainu 3anpononoearo KomMniexc 3axo0ie
U000 NOKpAaujeHHsA HaYIOHANbHO20 [HBECMUYILIHO20 Cepedosuya )y cepeoHbo- ma 00820CMPOKOBIl
nepcnekmusi. Bonu exnrouaome 3a6e3neuents MaKkpoekoHoMIiuHOi cmabiibHOCmI, NPO8edeHHs.
CMPYKMYPHUX peqhopm pe2yiamopHoi ma cy008o0i cucmem, NOCULEHHs IHCMUMYYIUHO20 3aXUCmy
npas iHeecmopis, a MAKo’C 3aNY4eHH MACUMAadHOi iHanco80i ma mexHiuHoi donomozau 8i0
MICHAPOOHUX napmuepis. Pasom 3 mum, asmop Ha2onouiye Ha KpumuyHiti 6axciu8ocmi
Gopmysanns yinicnoeo cmpame2iuno2o b6auenHs po3eumKy YKpainu ik KOHKYPeHmMOCHPOMONCHOT
ma iHeecCmMuyitiHo NPUBAbIUBOT 0epaicasu y 00820CMPOKOBOMY 2OPUOHMI, WO BUMARAE peani3ayii
Yinecnpamo8anoi nonimuKy CIMumMyIi08anHs iIHHO8ayil, po30y0osu cyuacHoi inghpacmpykmypu ma
inmeepayii 00 2100aIbHUX TAHYI02I8 CIMEOPEHHS 000AHOT 8APMOCHI.

Y emammi makoorc npoananizosano 00ceio iHuux Kpaiw, sAKi 3a3HaIU 3HAYHUX eKOHOMIYHUX
8MpPam 6HACIIOOK BIlICbKOBUX KOHGDIIKMIB, Ma BUOKPEMIIEHO HAUDIIb eghekmusui cmpamezii
BIOHOBIEHHSL IHBeCMUYIIHOT NPUBAOIUBOCMI 8 YMOBAX NOBOEHHOI 8i00V008U. 30Kpema, po32AHYmMO
VCRIWHI NPUKIAOU 3aTyYeHHs THO3eMHUX iHeecmuyill y kpainax Banrkancekoeo peciony ma
ITigoenno-Cxionoi A3ii, AKi 3yMinu weuoKo noooiamu Haciioku 30POtHUX NPOMUCMOAHb MA
3abe3neyumu cmitike ekoHomiune spocmants. Ha ocnosi yvbo2o 0ocgidy aemop nponounye
aoanmysamu HatKpawii npakmuky 00 YKpaiHCbKux peanii 3 ypaxyeauHsam cneyugiku
HAYIOHAbHO20 THCMUMYYIUHO20 Cepedosuya ma 2eonoaimuyH020 KOHMeEKCH).

Oxpemy ysacy npuoineno poai MidCHApOOHUX iHaAHCO8UX THCMUMYYIl, 30Kpema
Mixcuapoornoeo santomuozo ¢ondy, Ceimosozo b6anky ma €8poneticbko2o OaHKy peKoHcmpyKyii ma
PO3BUMKY, V RIOMPUMYI IHEeCMUYIIHUX NPoYecié 6 YKpaiti 8 yMOBAX NOBOEHHO20 8IOHOBIIEHHSI.
ITiokpecneno saxcaugicms y32000CeH s IXHIX Npoepam iHAHCO80i ma MexXHIUHOT 00NOMO2U 3
HayioHANIbHUMU NPIOpUMemamu po3eUmKy ma 3abesnedeHns eqhekmusHoi Koopounayii 3ycuib ycix
3aYIKA6IEHUX CMOPIH.
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YV niocymxy, asmop 00x00ums 8UCHOBKY, W0 8IOHOGIeHHs IHBeCMUYIUHOT NPUBadIUBOCMI

Vrpainu 6 ymosax nogoeHnoi 8i00y008u sumazamume KOMNIEKCHO20 NiOX00Y, AKULL NOEOHY8AMUMe
HeBIOKIAOHI 3aX00U 3 NOOOLAHHS PYUHIBHUX HACTIOKI8 GIUHU I3 CMpameciyHuMuy iHiyiamugamu,
CHPAMOBAHUMU HA 3a0e3neyeHHsl 00820CMPOKOB0I KOHKYPEHMOCHP OMONCHOCTIT HAYIOHATLHOT

exonomixu. Jluwe 3a maxkux ymoe Yxpaina 3modice no6HOW0 Mipoio peanizy8amu cgill iHeecmuyiiunuil

nomenyian ma cmamu npueadIUGUM HANPAMKOM OJisl MIZCHAPOOHO20 KANIMAany 8 yMosax
NOBOEHHO20 CGIMY.
Kniouoei cnosa: inBecTUIIIHHUHN KITiMaT; BOEHHI PU3HUKH; IHO3EMHI IHBECTHILii; TTICISIBOECHHE
BiJTHOBJICHHST; EKOHOMIYHUH pPO3BHUTOK; niepcriektuBu 2025,

IMPACT OF THE WAR ON UKRAINE'S INVESTMENT CLIMATE: RISK
ASSESSMENT AND PROSPECTS FOR FOREIGN INVESTORS

The article is devoted to a comprehensive analysis of the impact of the Russian-Ukrainian
war on the investment climate in Ukraine. Based on current statistical data and expert assessments,
the main risks for foreign investors caused by military actions on the country’'s territory are
identified. Among them are: large-scale destruction of critical infrastructure, disruption of
established logistics chains, a rapid decline in the purchasing power of the population, as well as a
high level of uncertainty regarding the further course and duration of the armed conflict. At the
same time, the author considers the potential prospects for restoring the investment attractiveness
of Ukraine in the conditions of post-war reconstruction. Special emphasis is placed on forecasting
the likely dynamics and sectoral structure of foreign investment in the Ukrainian economy starting
from 2025, based on the assumption of the completion of the active phase of hostilities.

Based on the identified competitive advantages of Ukraine, a set of measures is proposed to
improve the national investment environment in the medium and long term. They include ensuring
macroeconomic stability, carrying out structural reforms of the regulatory and judicial systems,
strengthening the institutional protection of investors' rights, as well as attracting large-scale
financial and technical assistance from international partners. At the same time, the author
emphasizes the critical importance of forming a holistic strategic vision for the development of
Ukraine as a competitive and investment-attractive state in the long-term horizon, which requires
the implementation of a targeted policy to stimulate innovation, build modern infrastructure and
integrate into global value chains.
The article also analyzes the experience of other countries that have suffered significant
economic losses due to military conflicts, and highlights the most effective strategies for restoring
investment attractiveness in post-war reconstruction. In particular, successful examples of
attracting foreign investment in the countries of the Balkan region and Southeast Asia, which
managed to quickly overcome the consequences of armed confrontations and ensure sustainable
economic growth, are considered. Based on this experience, the author proposes to adapt best
practices to Ukrainian realities, taking into account the specifics of the national institutional
environment and geopolitical context.
Special attention is paid to the role of international financial institutions, in particular the
International Monetary Fund, the World Bank, and the European Bank for Reconstruction and
Development, in supporting investment processes in Ukraine in the context of post-war recovery.
The importance of aligning their financial and technical assistance programs with national
development priorities and ensuring effective coordination of efforts of all stakeholders is
emphasized.

In summary, the author concludes that restoring the investment attractiveness of Ukraine in
the conditions of post-war reconstruction will require a comprehensive approach that combines
urgent measures to overcome the devastating consequences of the war with strategic initiatives

aimed at ensuring the long-term competitiveness of the national economy. Only under such
conditions will Ukraine be able to fully realize its investment potential and become an attractive
destination for international capital in the post-war world.
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Keywords: investment climate; war risks; foreign investments; post-war recovery; economic
development; 2025 prospects.

AkTyajbHicTh Temu. [loBHOomacmiTabHe BroprHeHHs Pocii B VYkpainy 24
mororo 2022 poky KapAWHAJIBLHO 3MIHWIO CHUTyaIlil0 B KpaiHi, 3aBAaBIId
KOJIOCAJIbHUX PYWHYBaHb Ta BTPAT, MEepeayciM JIOAChKUX. BoeHH1 1ii mpu3Benu 10
3HAYHOTO TMOTIPIIEHHS 1HBECTUUIMHOTO KJIMaTy, BIATOKY KamiTady, 3TOpTaHHS
0aratb0X I1HBECTULIMHUX MpOekTiB. [Ipu 1bOMY BIAHOBIEHHS Ta MOJAEpHI3ALIA
€KOHOMIKH y TICISIBOEHHUH Mepio/l MOTpedyBaTUME MACIITA0OHUX KaIliTaJlOBKIIAJEHb,
B TOMY 4HCI]i 3 OOKy 1HO3eMHHMX 1HBECTOpiB. ToMy JOCIHI)KEHHSI BIUIMBY BIMHHU Ha
IHBECTHIIIITHE cepeloBHIle YKpaiHH, OI[iHKa PU3HKIB Ta MPOTHO3YBAaHHS MEPCICKTHB
1HO3€MHOTO 1HBECTYBAaHHSI Ha MeEpioJl MICsl 3aBEpIICHHs aKTUBHOI (a3u OoHoBUX Al
€ BKpaill akTyaJbHHUMH 3aBJaHHSIMH €KOHOMIYHOT HAyKHd Ta TPAKTUKHA JIEP>KaBHOTO
yIPaBIIHHS.

AHaJi3 ocTaHHiX gocjiKkeHb i mydaikanii. [IpoGiemaTrka BIUTMBY BIHHU Ha
€KOHOMIKY Ta IHBECTHIIli PO3IVISAIAEThCS y Mparsdx Oararbox BITUU3HSHUX BUCHHX.
3okpeMa, B. basuneBuu anHanizye pO3BUTOK IHBECTHIIHHOTO MPOIECY B YMOBAaX
BIJTHOBJIEHHS €KOHOMIKM YKpaiHu micis BificbkoBoro koHqurikty [1]. O. Brnacrok
JTOCITIKY€E TIPIOPUTETH MOCUJICHHS CTIMKOCTI HaIIOHAJIBHOT €KOHOMIKH JI0 BUKJIMKIB
BitiHM [2]. 5. JKamio oOIpyHTOBYE EKOHOMIYHY CTpaTeriro Jep)KaBu Ha eTarll
noBoeHHoro BigHOBiIeHHs [4]. B. CimeHKo po3misgae MO3UINIOHYBaHHSA YKpaiHU Y
BUMIpax €KOHOMIYHOI mmobamizallii 3 ypaxyBaHHSIM JECTPYKTHBHOTO BIUIMBY BIMHH
[7]. BogHouac, moci Opakye HayKOBHX PO3BIIOK OO0 MPOTHO3YBAaHHS JHUHAMIKA Ta
CTPYKTYpHHX 3pYIIECHb 1HO3EMHOTO 1HBECTYBaHHs B YKpaiHy Ha mepion 3 2025 poky,
KOJIM OYIKY€ThCS 3aBEpIICHHS aKTHUBHOI (pa3u 00MOBHX Miil Ta pO3TOPTAaHHS MPOIIECIB
MTOBOEHHOT B1JIOY/IOBH.

Meta crarTi momsirae B KOMIUIEKCHINM OIIIHI[I BIUTMBY POCIMCHKO-YKpPaiHCHKO1
BIfHM Ha IHBECTHUIIMHUI KIiMaT YKpaiHu, aHali31 OCHOBHUX PU3HUKIB JIJI 1HO3EMHHX
IHBECTOpPIB ~ Ta  MPOTHO3YBaHHI  MEPCHEKTUB  BIAHOBICHHS  1HBECTUIIMHOL

MpUBa0IMBOCTI KpaiHu nounHarouu 3 2025 poky.
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Buxisang ocHoBHoro marepiany. Poss's3ana Pociero BiliHa npotu Ykpainu
cTajla O€3MpeleNeHTHUM BHUKIMKOM JJI1 HaIllOHAJIBHOI EKOHOMIKH, 3aBaBIlId
KOJIOCAJIbHUX 30MTKIB Ta MOCTABUBILMU I 3arpo3y ii (YHKI[IOHYBAHHS Ta PO3BUTOK.
Oco0nuBo OoNOYMM yaapoM BiliHA cTaja AJis IHBECTHUIINHOI cepu. 3a OLIHKaMU
HamionansHoro Ganky VYkpaiHu, jgumie y nepmomy kBapram 2022 poky BIATIK
NpSIMUX 1HO3eMHUX 1HBecTHIIH carHyB 753 muH pon. CIIA [5], a 7o kiHIS pOKy s
mappa MOXKe 3pOoCTH y pasu. IlpuumHM TaKoro ApaMaTUYHOTO 3TOPTaHHS
IHBECTHIIIMHOT aKTUBHOCTI KPHUIOTBCS y TIIMOOKMX JECTPYKTHBHHX TpOIEcaXx,
CIOPUYMHEHUX BOEHHUMH JIISIMU Ha TEpUTOPIi YKpaiHHU.

[To-mepmme, 1me wmacmTaOHI pyHHYBaHHS Ta IIOIIKO/PKEHHS BHUPOOHHYOT,
CHEPreTUYHOI, TPAHCIIOPTHOI Ta COIialbHOI iHOPACTPYKTYPH BHACIIIOK pPAaKCTHHX
oOcTpiniB Ta OoMOBHX Aiil. 3a mMomepeaHIMH OIlIHKaMH, 30MTKU BiJ| 3HUIICHHS Ta
BUBCJCHHS 3 JIaay MPOMMCIOBUX ITiIMPUEMCTB, CJIICKTPOCTAHIIIA, IOPIl, MOCTIB,
aeporopTiB, JKUTIOBUX Ta aJAMIHICTPaTUBHUX OydiBelb BXKE OOYUCITIOIOTHCS
necsaTkaMu MuTbspaiB nonapiB CIIIA. Benuka yactiHa mux 00'€KTiB MOTpeOyBaTUME
KaliTaJbHOTO PEMOHTY a0o0 TOBHOI BIAOYIOBH, IO BUMAararuMe KOJOCAJIbHHUX
IHBECTHUIIIMHUX PECYPCIB.

[To-npyre, 11e ne30praxizallis yCTAICHUX JIOTICTUYHUX JIAHITIOTIB Ta MapIIpyTiB
TPaHCIIOPTYBaHHS TOBapiB. BIIOKyBaHHS YKpaiHCBKHX MOPCHKHX IMOPTIB POCIHCHKUM
¢10TOM, TIOIIKOKEHHSI Ta PYHHYBaHHs KJIIOYOBUX aBTOMOOUIBHHX Ta 3alli3HUYHUX
[UISIXIB, MOCTIB Ta IHIIUX 1HPPACTPYKTYPHUX OO'€KTIB KPUTHUYHO YCKIIATHUIHU SIK
EKCITOPTHI, TaK 1 IMIOPTHI omepailii. BBegeHHs meBHUX OOMEXKEHb HAa EKCIOPT Ta
IMIIOPT OKPEMHUX T'PYI TOBapiB 3 MIpKyBaHb HAIlIOHATHHOT OE3MEKN TAaKOK HETaTUBHO
BILUIMHYJIO Ha 30BHINTHBOTOPTOBEILHI MMOTOKU. Bce e mpu3Beno 10 po3puBy Oararbox
BUPOOHWYMX Ta 30yTOBHX JIAHITIOTIB, TIOCTaBWJIO IIJI 3arpo3y pealizallito
IHBECTHIIIMHUX MTPOEKTIB, OPIEHTOBAHUX HA 30BHINTHI PHHKH.

[lo-Tpere, me cTpiMKe MaaiHHS KYIIBEJIBHOI CIPOMOXKHOCTI HACEICHHS
BHACIIIIOK 3HUXEHHS peajbHUX JOXOMIB, 3pOCTaHHS O0e3poOliTTs Ta 1HQUIIL. 3a
orlinkamMu MKXHapoIHO1 OopraHizailii mpaii, piBeHb 0e3po0iTTs B YKpaiHi uepe3 BIiHY

3pic Ha 30% [8], a MUIBHOHM JIOAEH BTPATHUIM OCHOBHE [DKEpEIo TOXOIB.
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OpnouacHo 1HOIALINHI Tpollecl HaOpaau HEOAueHOro po3Maxy - I[IHM Ha CIIOXKUBY1
TOBapH Ta NOCIYTH 3pociu Ouibi HixK Ha 20% [5]. Ha ubomy 11 BinOyBa€eTbes pi3ke
3BYKCHHsSI BHYTPIITHBOTO CIIOXKMBYOTO IOMUTY, IO POOUTH MEHI MPUBAOIUBHMHU
IHBECTHUIIIi, OPIEHTOBAH1 HA 3aJI0BOJICHHS MOTPEO MICIIEBOTO PUHKY.

I mapemiti, mo-yeTBepTe, II¢ HAA3BUYAHHO BHCOKA HEBH3HAYCHICTH IIOJO
MOJAJBIIOrO Iepediry BIMHM, PU3UMKHM ecKajialii 30poHHOro KoH(IiKTy Ta ioro
NOLIMPEHHSI Ha HOBI TepuTopii YKpaiHu. B ymoBax, Kojau BOpOr IIOAHS OOCTPLIIOE
yKpaiHChK1 MiCTa pakeTamMHu Ta 3aBiae OOMOOBUX yaapiB, KOJHU JIiHIS (GPOHTY MOXKE
3MILIYBaTHCS TO B OJMH, TO B IHIIMUNA OiK, IHBECTHIIIIIHE TUIAHYBAHHS Ta MPUHUHATTS
JIOBFOCTPOKOBUX O13HEC-PIllIEeHbh CTa€ BKpall CKIATHUM 3aBJaHHSM. bBUIbIIICTH
1HBECTOPIB 32 TaKUX 0OCTaBMH OOMPAIOTh BUUIKYBAJbHY IMO3UIlII0 200 i 3ropTaroTh
CBOI IHBECTHUIIIMHI TUTAHU JI0 KpaIuX YaciB.

Opnak, mompu BCl Il KOJOCAJdbHI BUKJIMKH Ta 3arpo3u, YKpaiHa 30epirae
BaroMUi 1HBECTUIIMHUN TMOTEHINaN, SKUHA MOXKE 1 MOBUHEH OyTH peali3oBaHUN Y
CepeaHBOCTPOKOBIN TMEPCIEKTUBI, OCOOJIMBO IIICS 3aBEpIICHHsS aKTUBHOI (a3u
OoitoBux nii. Lle¥W moreHImian IPYHTYETbCSA HAa HH3II O0'€KTUBHUX KOHKYPEHTHHX
mepeBar Hamioi Jep)KaBM, a TaKOoXX Ha BEJIMYE3HOMY 3alliTi Ha BIAOYyIOBY Ta
MOJICpHI3aIlil0, IKM HEMUHYYEe BUHUKHE ITICIISI BIHHH.

Cepen HaWOLIBII MEPCHEKTUBHUX cdep IS 1HO3EMHOTO I1HBECTYBaHHS B
VYkpainy HaWOIMKYOro NECATUIITTS CJiA BUIUIMTH TEpPEAyciM arpapHuil CeKTop.
VYkpaiHa TpaauIiiiHO BXOAUTH JO TEPENIKy MPOBIAHUX EKCIOPTEPIB 3€PHOBUX Ta
ONIAHUX KYJIBTYp, MalOYl KOJOCAJIBHUN MPUPOAHO-PECYPCHUI TOTEHIIIAN Y BUIIIAI
POIIOYMX YOPHO3EMIB, CHOPUATIMBUX KIIMATUYHUX YMOB, PO3BHUHYTOI PIYKOBOI
Mmepexi. [loTy:kHa marepianbHO-TeXHIYHA 0Oa3a (eneBaTopu, 3€pHOBI TepMIHATU B
MOpTax, CUIBIOCITEXHIKA) B TOEHAHHI 3 BHCOKOIO KBalli(iKaIli€ro KaapiB JO3BOJISE
HAIIOMY arpoCeKTOPY JEMOHCTPYBaTH Bpakarouy CTIMKICTh Ta aIaNTUBHICTh HABITh
B EKCTpeMaIbHUX yMOBax BiiHH. [licis ii 3aBepiieHHsT MOYKHA OYiKYyBaTH Ha CTPIMKE
BIJIHOBJICHHSI Ta MOJAJbIIEe 3pOCTaHHS arpOBUPOOHUIITBA, 3aJyYCHHS! 1HBECTHULIN Y
MOJIEpHi3alliio epepoOHOI TPOMHUCIOBOCTI, peali3alio HYPacTPyKTypHUX TPOCKTIB

IUISL PO3LIMPEHHS €KCIIOPTY NPOAOBOJILCTBA.
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He wmeHm mnepcnekTuBHOIO c@eporo g IHBECTYBaHHA € 1H(popMauiiHi
texHonorii. IT-cekrop Bxke Oararo poKiB MOCHUIb € JpailBEpPOM €KOHOMIYHOIO
3pOoCTaHHA YKpaiHu, HApOIIYIOUH EKCIOPT MOCIYyr 3 pO3pOOKH MPOrpaMHOTro
3a0€e3MeUeHHs, CTBOPIOIOYM BHCOKOOIUIauyBaHi poOoui Micus. [lompu komocasbHI
BUKJIUKU BiIHM, yKpaiHCbKul IT-cexTop AeMOHCTpye BUHSATKOBY XKUTTE3AATHICTH Ta
THYYKICTh, MPOJOBXKYE 3alydaTd HOBI NpPOEKTH Ta iHBecTulii. KOHKypeHTHUMU
nepeBaraMu YKpaiHu B L1l cdepl € BenMka KUIbKICTh BUCOKOKBamidikoBanux [T-
CHeIIaNICTIB, CIPUSATIMBA CUCTEMa OMNoAaTrKyBaHHs (30kpema creupexum DOII),
NoCTIHUI po3BUTOK 1U(pOoBOI iHGpacTpykTypu. Bee 1ie poOuTh Haly kpaiHy BKpai
prBaOIMBOIO JOKAIII€IO ISl CTBOPEHHS Ta po3muperHs [T-komnaHiit Mib>kHapOIHOTO
PIBHSI.

be3cymHIBHO MpiopuUTETHOIO C(deporo 1HBECTYBaHHS CTaHE BiIHOBJIIOBAaHA
eHepretuka. MacmTabHl pyHHYBaHHS OO'€KTIB  TPaaWIIAHOI  E€HEPreTUYHOl
1HGPACTPYKTYPH — €JIEeKTPOCTAHIlIN, MiJCTAHIIN, JiHIA eJIeKTporepeaad BHACTIIOK
pPaKeTHHX OOCTPLIIB OTOJUIIN KPUTHYHY BPa3JIUBICTh YKpaiHU B eHEpreTUUHIN cdepi.
B ymoBax oOMeXeHOCTI Ta MOAOPOXKYAaHHS BUKOIMHHX EHEProHOCIiB (mepemyciMm
PUPOTHOTO Ta3y) Ha MOPSANOK JEHHUW BUXOAUTH 3aBIAHHS IHTEHCUBHOTO PO3BUTKY
"3e51eHO0i" eHepreTUKH 3 OTMOPOI0 Ha MICIICBl BIHOBIIOBaHI pecypcH. [HBecTuii y
OyIIBHHUIITBO COHSYHHX, BITPOBUX Ta OI0CHEPTETUYHUX MOTYKHOCTEH, MOJICPHI3alIito
€JIEKTPOMEPEIK CTAaHYTh OJHUM 3 O€3yMOBHHUX TPEH/IIB IMICISIBOEHHOTO TIEPIOTY.

Oxkpemo ciif Bi3HAYUTH KOJIOCaJIbHI 1IHBECTHIIIMHI MOXKIIMBOCTI, IMOB'I3aHI 3
peanizaii€ro MacmTabHUX 1HPPACTPYKTYpHUX MPOEKTIB. 3a MOMEPETHIMHA OI[IHKAMH,
BTpaTHU YKPATHCHKOI iHPPACTPYKTYpH Bif OOHOBUX il Bxe mnepeBunlytoTs 100 mipa
non. CHIA [6]. BimHoBieHHS 3pyHHOBaHUX Ta TMOIIKOMKEHUX JOPIT, 3alli3HUIIb,
MOCTIB, aepoMNopTiB, MOPCHKHX TMOPTIB BHUMararuMe 3aJly4e€HHS BEIMUYE3HHUX
IHBECTHIIIMHNX pecypciB. BogHouac, i BUMYIIEHI BUTpPATH € MIAHCOM HE MPOCTO
BiOyyBaTH, a SKICHO MOJAEpHI3yBaTH 1H(PPACTPYKTYPY BIATMOBIAHO 10 Kpamux
CBITOBHUX CTaHJAapTiB. lle CTBOpIOE MIMPOKI MOXKIMUBOCTI JJISI IHO3EMHHUX KOMIIAHIM,

110 CHEIIaI3yIOThCsl Ha pealizallii IHPpacTPyKTYpHUX MPOEKTIB "mij Kirou".

© ITanuenko Bomoaumup



Bkpail BaX1MBUM 3aBJaHHSIM y IOBOEHHMH mepiof Oyne BIIPOIHKEHHS Ta
CTpYKTypHa TepelynoBa mepepoOHOT mpomMucioBocTi. BiliHa Oomtodue Baapuia
MPAKTUYHO 0 BCIM 1HAYCTpiaJlbHUM perioHaM YKpaiHu, 3pyHHyBaia abo MOIMIKOAMIIA
COTHI BEJIMKUX Ta CEepelHIX MiAnpueMcTB. BoaHowyac, BoHa orojwna KpUTHYHY
Bpa3UBICTh BITUM3HSAHOI IPOMHUCIOBOCTI, ii BHCOKY 3aJIeKHICTh Bl IMIIOPTHHUX
KOMIUIEKTYyIOUMX Ta oOnagHaHHs. lle akryanizye 3aBmaHHSI HEOIHIycCTpilaiizaiii —
po30ynOBH CYy4acHUX HAYKOEMHHUX Ta BUCOKOTEXHOJOTIYHMX BUPOOHHIITB 3 BUCOKOIO
JOMAHOI0 BapTiCTIO, X BXOMKEHHS Yy TIOOalbHI JAHIIOTM CTBOPEHHS BapTOCTI.
BinnoBigHI MpoeKTH MoOAEpHi3allii MalTh CTaTd MPIOPUTETOM JJIsl 3aJlyYeHHS SK
BHYTPIIIHIX, TaK 1 IHO3€MHHUX 1HBECTHIII}.

3BICHO, peali3ailisi OKPECICHOro I1HBECTULIMHOIO MOTeHIany YKpaiHu Y
TIOBOEHHHI TIEPioJ 3aieKaTHME BiJl HU3KU KITIOYOBUX (akropiB. lleprodeproBum
3aBJIaHHSM € SIKHAWIIBUIIIC TPUITMHCHHS aKTHBHUX OOWOBHX JIii, JOCATHCHHS MHPY
Ta BITHOBJICHHsA O€3MEeKW Ha BCid Tepuropii nepkaBu. be3 I1bOro BakKo
pO3paxoByBaTH Ha MacIITAOHUI MPUXiJ IHO3EMHUX 1HBeCTOpiB. B imeani Ykpaina mae
HE MPOCTO BIIOMTH BOPOXKY arpecito, a i MOBEPHYTH KOHTPOJIb HAJ yCiMa TUMYACOBO
OKYINOBAaHUMHU TEPUTOPISIMH, BIJTHOBUBIIN CBOK TEPUTOpIabHY IUTICHICTh Y
MDKHAPOJIHO BU3HAHUX KOPJIOHAX.

Jpyrum BaromMuM (aKTOpOM I1HBECTHIIIMHOTO BITHOBJCHHS € 3a0e3leueHHS
MaKpOEKOHOMIYHO1 cTabinpHOCTI. Kiro4oBy poiib TyT Mae Bigirpard egeKThBHA
MOHeTapHa noJiitTika HarioHansHOTO OaHKY, CIpSMOBaHa Ha MPUOOPKAHHS 1HQIIAIIT,
3a0e3MeueHHs KypcOBOi CTaOUTHLHOCTI TPHBHI, HOpMadi3aiiro poOoTH OaHKIBCHKOT
cuctemMu. He MeHIII BayKTMBUMU € BUBa)xkeHa (iCKallbHA MOJITUKA YPSIAY, TOCTYIIOBE
30amaHCyBaHHS JCP)KAaBHOTO OIOMKETY, 3HIKCHHS piBHS nepeposnoainy BBIT gepes
OropkeT. 3pelmToro, BKpall BaXKIMBO B3ATH i KOHTPOJb MPOLIEC HApOIyBaHHS
JepKaBHOTO Ta TapaHTOBAHOTO JIEP’KaBOIO OOpry, 3abe3MeunuTd HOro MOCTYNOBE
3HWKEHHS 110 BigHOImEHHIO 10 BBII.

TperiMm (akTOpoM € TPOBENECHHS PIMIYYUX Ta CHUCTEMHUX IHCTUTYLIHHUX
pedopM, cipsiIMOBaHMX Ha KapAWHAJIbHE MOKpAILIEHHS Ol3Hec-KiIiMaTy. YKpaiHa Mae

BUKOPUCTATH TOBOEHHE "BIKHO MOXJIMBOCTEH", 1100 Hapemri mo30yTHCsS THUX
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IHCTUTYLIMHUX NACTOK, AKI JAECATWIITTAMHU CTPUMYBAJU ii €KOHOMIYHUH pPO3BUTOK.
Mnerscs mpo mnpoBeleHHS "HeperyisiifHoro Imoky", CKOpPOYeHHS KilIbKOCTi Ta
CIIPOILIEHHS MPOLIEYpP OTPUMAHHS JO3BUIBHUX JOKYMEHTIB, JilEeH31H, cepTudikaris.
He menm BaxnuBo 3a0€3MEUUTH peasibHy PIBHICTh Ta 3aXUCT MPaB BIACHOCTI Yepe3
3aBEepIIEHHS CYI0BOI pedopMHU, YTBEPIKEHHS BEPXOBEHCTBAa MpaBa. Bkpai
aKTyaJlbHUM JIMIIAE€ThCS 1 MOJOJIaHHA KOPYIILIi, MepeAyciM Ha CTHKY IHTEpeciB
Jep>kaBu Ta O13HECY.

YerBeptuM (HaKTOPOM MOXKE CTaTh NPHUCKOPEHHH pyX YKpaiHu Ha LUIAXY
eBpoinTerpamii. OTpuMaHHsA CTaTycy KaHaugara Ha BcTyn no €C BigkpuBae
NEPCIICKTUBY BUXOAY Ha KOJIOCAJTbHUN €BPONCHCHKUI PUHOK, IHTETpallii y BUPOOHWY1
JIQHITIOTH KOMITaHii €Bpocoro3y. Kimo4oBuM 3aBIaHHSM MPU 1bOMY € ITOBHOIIIHHA
IMIIJIEMEHTAITiS TIOJIOKEHb YTOIM PO acoriaiiio Mik YkpaiHowo ta €C, 30kpema B
YaCTUHI rapMOHI3aIlli PEryISTOPHOTO CEPEIOBUINA, TEXHIYHUX CTaHJApTIB, MIIXO/IB
710 3aXUCTY MpaB IHTEIEKTyalbHOI BIacHOCTI. Lle ciayryBaruMe moTy>KHUM CHUTHAJIOM
JUISL €BPOTEUCHKUX IHBECTOPIB IIOAO HAIIMHOCTI Ta MPOTHO30BAHOCTI OI3HECOBUX
NEPCIIEKTUB B YKpaiHi.

[ mapemTi, m'ITUM 1, MOXKJIMBO, HAMBKJIMBIIIUM (PAKTOPOM 1HBECTHUIIHHOTO
MIO’KBABJICHHSI € 3aJyYeHHs MacIiTaOHOi, aJpecHOi MiKHapoaHOi (iHAHCOBOI Ta
TEXHIYHOI JOIOMOTH sl BiTOYIOBH Ta MOJEpHI3aIlii YKpaiHChKOi eKoHOMiKH. MoBa
fiie mpo KOIITH MiKHapomHux (inancoBux opranizamiii (MB®, CsitoBoro 06aHKYy,
€bPP), ypsaaiB po3BuHEHUX KpalH-TIApTHEPIB YKpaiHW, MPOBIAHUX MPUBATHUX
1HBECTOPIB Ta NOHOPIB. Bkpail BaxamMBO abW Ii KOIITH HAAXOAWIA HE TPOCTO Y
BUMTISAAI (piHAHCOBUX TpaHIIiB "y Hikynu'", a Oynu mpuB'sizaHi 10 KOHKPETHHX
MPOEKTIB Yy TPIOPUTETHUX Taldy3siX Ta Maldd YiTKI IUThOBI  TMOKa3HUKU
PE3YABTATUBHOCTI IX BUKOPUCTAHHS.

Bapto Big3HaunTH, 1O MEBHI MEPEAYMOBH IS aKTHUBI3allii 1HBECTHI[IHHOTO
mporecy Bke (POpMYIOThCS, MONpPH BCIO CKIAIHICTh MOTOYHOI cuTyarli. Tak, 3a
iHiniatuBoto llpe3uamenta VYkpainum y Oepesni 2022 poky CTBOPEHO cHellajJbHUM
@®oHJ BIIHOBJICHHA YKpaiHU, MOKJIMKAHWN aKyMYIIOBaTH KOINTH TIiJ JAEprKaBHI

rapaHTii UUIbOBOro (hiHAaHCYBaHHSI MPOEKTIB MOBOEHHOI BinOynoBu [6]. Ilpuuomy
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MPIOPUTET HAIABAaTUMETHCS HE MPOCTO BIJHOBJIEHHIO 3pYyHHOBAHOIrO, a peamizarii
MIPOEKTIB, 3/1aTHUX 3a0€3MEeYUTH TEXHOJOTTYHY MOAEPHI3alil0, MiIBUILIEHHS €HEPro-
Ta pecypcoe(EeKTUBHOCTI, €KOJOTTUHICTh BUPOOHUIITBA.

[Ile oqHUM Ba)KIMBUM KPOKOM CTaJlo yxBajeHHs HanpukiHii 2020 poky 3aKOHY
mpo Tak 3BaHUX "iHBecTHIIMHMX HsHB" [3]. BiH mnepenbayae HagaHHA HU3KU
MOJATKOBUX Ta PErYISATOPHUX NpedepeHIiil s 1HBECTOPiB, TOTOBUX BKJIACTH B
eKOHOMIKY Ykpainu moHan 20 MJIH €BpO Ta CTBOPUTH 3HAYHY KIIBKICTh pOOOYMX
micip. [lompu meBHI 3acTepeXeHHsI HIOAO PU3MKIB HEMPABOMIPHOTO JOO1IOBaHHS
IHTEpECiB OKPEMHX IHBECTOPIB, B LIUIOMY II€H 3aKOH € KPOKOM Yy MpPaBUILHOMY
HaNpSMKY, JAIOUH YITKHI CUTHAJ PO FOTOBHICTH J€PXKaBU MIATPUMYBATH MACIITa0H1
IHBECTHUIIIHI MPOEKTH.

VYkpaiHa TpOJOBXKYE TICHY CHIBIOpal® 3 KIOYOBUMH MDKHAPOIHUMHU
¢inancoBumu iHcTUTYUIAMH — MB®, CitoBum 6ankom, €BPP. Tlonpu cknaanomri
BOEHHOTO 4Yacy, BHAEThCcs 30epirath e(EeKTUBHY KOMYHIKAIlIO, Y3TOMKYBaTH
napaMeTpu HOBHUX IMIpOrpaM KpEAWTYBaHHS, OPIEHTOBAHUX B TOMY YHCIl Ha
HiATPUMKY Oi3Hecy, 30epexkeHHs pobouux Micie. [lapanenbHO TpUBaIOTh aKTHBHI
IEePEroBOpH 3 ypsijgaMu Ta 6i3HecoM ApyxHixX kpain — €C, CIIA, Benukoi bpuranii,
Kanaau, SInowii moao 3ainydeHHs pecypciB i peaizallii MacITaOHUX IPOEKTIB 3
IOBOEHHOT Bim0OynoBH. Bike € momepenHi JOMOBIECHOCTI MPO BUIUICHHS Ha Il I
JECATKIB MUTBSPAIB J0JIapiB Ta €BPO Y (hOpPMi I'PAHTIB Ta MUIBIOBUX KPEIUTIB.

Btim, roBopsuu mpo IHBECTHIIIHI NMEPCIEKTUBU YKpaiHW, CIif JAyMaTH He
JIUIIE B KaTeropisX BITHOBJICHHS JIOBOEHHOTO status quo, a i ¢opMmyBaTu aMOiTHE
OaueHHs HAIIOI JAep)KaBU SK MPHUBAOIMBOI 1HBECTHUIIIMHOI JECTUHAIIT HA JTECATUIITTS
Briepes. | meBHI MPOTHO3HI OPIEHTUPH TYT BXKE MOKHA OKPECITHTH.

[Tounnaroun 3 2025 poky, 32 YMOBH 3aBEpILICHHS aKTUBHOI pa3u OOMOBUX A1i
Ta TIOYaTKy TOBHOIIIHHOT MOBOEHHOI BiNOYyIOBH, MOXKHa OYIKyBaTH IOCTYIOBOTO
BITHOBJICHHS TPHUIUIMBY TMPSAMUX IHO3EMHHX IHBECTHIIH B YKkpaiHy. 3a
ONTUMICTUYHHUM CIICHapieM, SIKUM nepefdayae MPUMMHEHHS aKTUBHUX OOMOBHUX Jiif

Bxe y 2023 pori, o6csr 3anyuenux I y 2025 poui moxe ckinactu 4-5 mipz oI
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CHIA. A 1o 2030 poky 1eil moKa3HUK IIJIKOM peajibHO Hapoctutu Ao 10-12 mipa
J0J1. IIOPIYHO, 110 NEPEBUILIUTH PEKOPAHI JOBOEHHI TOKA3HUKH.

Haii0inpiuii npupicT 1HBECTUIINA OUIKYETHCS IEPEAYCIM Y arpoIpoOMHUCITIOBOMY
KOMIUICKCI, SIKAW IIBUAKO BIIHOBUTH CBIM MOTEHIIaJ Ta MPOJOBKHUTH HAPOIIYBAaTH
EKCIIOPT TICHS BIAKPUTTS MOPCHKUX TOPTIB Ta BIIHOBJIEHHS JOTICTUKHU. Takox
3HAYHUI 1HBECTUILIITHUI OyM MPOTHO3YETHCS y Taly31 iIHPOpPMALIHHUX TEXHOJIOT1N Ta
KOMYHIKalllif, sKa BXe 3apa3 JEeMOHCTpye HeaOusKy aganTuBHICTb. CTpimke
3pOCTaHHSl 1HBECTHIIIM OYIKYEThCS Yy "3elieHil" eHepreTHIll — COHSAYHIN, BITPOBIH,
0lorazoBii, 110 BIAMOBIJaTUME MIOOATBLHOMY TpeHAY HekapOonizailii. Hy 1 3BicHO,
BaroMy 4acTKy CKJIaJyTh IHBECTHIIi B IHPPACTPYKTYpHI IPOEKTH — BiIOYIOBY JOPIT,
MOCTIB, a€pOIOPTiB, MOIECPHI3AIIII0 3QII3HUII Ta MOPCHKUX TTOPTIB.

[Ipy npbomMy BKpail Ba)XIMBO 3a0€3MEUUTH AUBEPCUPIKAIII0 1HBECTHI[IHHUX
TIOTOKIB SIK 32 KpaiHaMH-TOHOPaMH, TaK i 3a TaTy3eBHUMH pEIUIiEHTaMH. TpaauIiiitHo
HaWOLIBITUMHU 1HBECTOpAMH B YKpaiHy OyiH 1 3aIMIIaTuMyThesl Komrianii 3 €C. Aue
HeoOx1gHO OuThin akTHBHO 3anmydaru iHBecTopiB 31 CIIA, Benuxoi bpwuranii,
Kanangu, Snonii, IliBnennoi Kopei, siki MarOTh BETWKUN JOCBIA Ta pecypcu s
peainizaiiii MacmTabHUX MOJIEpHI3alIMHUX MPOEKTiB. [IeBHI MEepCIeKTUBH € 1 MO0
3aTy4eHHsT KUTAWChKUX IHBECTHIIIM, OCOONMMBO B 1HGPACTPYKTYpy, aje TYT CIIia
pPETEIBHO 3BAXKYBATH BC1 TEOTMOITUYHI PU3HKHU.

[Ilo crocyeTbes ramy3eBoi cTpykTypu, To nopsan 3 AIIK, IT ta "3enenoro"
CHEPIreTHKOI0, 3HAYHWM 1HBECTUIIMHUI ITOTEHIIA]l MalOTh BHCOKOTEXHOJOTIYHI
CerMeHTH MaIIMHOOYTyBaHHs, (apMaIleBTHKa, aepOKOCMIYHA ramys3b. IX PO3BHTOK
KPUTUYHO BXKJIUBUNW Il 3MIIHEHHS EKCIOPTHOTO TMOTEHIany YKpaiHu,
HapoOIyBaHHS YacTKUM TOBapiB 3 BHCOKOIO J0JaHOIO BapricTio. KirouoBum
IHCTPYMEHTOM 3aJy4eHHS IHBECTHIlIN y Il Taimy3i Mae craTth (OpMYBaHHS MEpEexi
IHAYCTpiaTbHUX MApPKIB Ta CIHEIIaJbHUX EKOHOMIYHUX 30H 3 Tpe(epeHIIHHIMU
YMOBaMH JISUTBHOCTI JIJI1 BUCOKOTEXHOJIOTITYHUX BHUPOOHHIITB, OPIEHTOBAaHWX HAa
EKCIIOPT.

V¥ noBroctpokoBiii mepcrnektuBi, Ha nepion Ao 2040-2050 pokis, Ykpaina

IIJIKOM 37aTHa MEePETBOPUTHCS HA MOTYXKHUM 1HBECTUIIMHME Xa0 He nuiie CXimaHol, a
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i yciei HentpansHoi €Bponu. Hami KOHKypeHTHI IepeBaru - BUTIAHE reorpadiune
pO3TalllyBaHHs, BEIMYE3HUN PECypCHUN Ta IIOACHKHI TOTEHIliak, po3ralyXeHa
1HQpacTpyKTypa y MO€IHAHHI 3 MOJITUKOI PO3YMHOI BIJKPUTOCTI Ta CHPHUSHHS
0i3Hecy 3/1aTHI MPUBAOUTH MPOBIIHI TPaHCHAIIOHAJIbHI KOpIOpalii po3MilyBaTH TyT
CBOi BUPOOHMIITBA, JIOTICTUYHI Ta AOCIIIHUIIBKI HEHTPHU. AJle sl [IOTO MOTPIOHO
BKE 3apa3, MOMpU BCi HErapasal BOEHHOTO Yacy, BUPOOIATH Ta TOCITIIOBHO
BTUIIOBATH  IUIICHY JOBITOCTPOKOBY  CTpaTerird  1HBECTULIMHO-1HHOBALIMHOIO
PO3BUTKY.

KitoyoBuMU eleMEHTaMH Takoi CTpaTerii MaroTh CTATH:

CTUMYITIOIOYA TIOJAaTKOBa IIOJNIITHKA 3 HHU3bKMMH CTaBKaMH TIOJAaTKiB Ha
npuOyTOK, MEPCOHAbHI J10XOAU, IHBECTHUIlIl y MPIOPUTETHI CEKTOPU Ta MOMIPHUMU
craBkamu [1/[B;

paauKalibHa JACPeTyIAllis, ToTalbHa JIJKUTANIIZAIIA T03BUTBLHUX MPOIEAYp Ta
cepBiciB Il 613HECY 3a MPUHITUIIOM "NiepKaBa B cMapTdoHi";

KOHIIEHTpallig OIOMKETHUX Ta MPUBATHUX IHBECTHUIIA y PO3BUTOK JIFOJICHKOTO
Kariraixy depe3 MuOoki pe)opMu OCBITH, HAYKH, OXOPOHH 3/I0POB'S;

BceOlUHEe CTUMYJIIOBaHHS 1HHOBAI[Id Ta MIANMPUEMHUIITBA, 3aXHUCT IIpaB
IHTEJIEKTyaIbHO1 BJACHOCTI, 3an00iraHHs "BiITOKY Mi3KiB";

MOOUTI3aIlisl  KOJOCAJbHUX  IHBECTHIIIMHMX pPECypCiB Ha  MaclTaOHy
MOJICpHI3aIlil0 Ta MHUQPOBI3AIII EHEPreTUYHOI, TPAHCIIOPTHOI Ta KOMYHAJIBHOI
iH(ppacTpyKTypH;

[iJIeCIpsIMOBaHA TMOJIITHKA 3aTy4eHHS! CBITOBHX BUCOKOTEXHOJIOTTIYHUX JIIIEPIB
gyepe3 popMyBaHHS CHEIiaIbHUX XabiB-akceaeparopiB Ta IHHOBAIIMHUX KJIACTEPIB,;

CTPYKTYpHI pedopmu, CIpsSMOBaHI Ha MPUCKOPEHY JEIHAyCTpiali3alliio yepes
MaKCHMaJIbHE BIPOBAKEHHS IU(PPOBUX Ta €KOJIOTTYHO APYKHIX TEXHOJOTIH;

MOTIUONCHHST TpoIeciB  eKkoHoMiyHoi iHTerpamii 3 €C sk B pamkax
iMIIeMeHTanii Yromm mpo acormiaiio, Tak 1 4depe3 HOBi (opmaTu B3aeMojii, Ha
KIITAIT "TPOMHCIIOBOTO Oe3B13y";

aKTHBHA EKOHOMIYHA JMIUIOMATIS 3 PO3LIMPEHHS 30H BUIBHOI TOPriBIl Ta

3aXUCTY IHTEPECIB YKPATHCHKUX €KCIOPTEPIB Ta IHBECTOPIB HA 30BHILIHIX PUHKAX.
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[TincymoBytOUH, CIIijJ 3a3HAYUTH, IO TIOTPU KOJIOCAJIbHI AECTPYKTUBHI BIUIUBH
BIlHM Ha 1HBeCTHLIHY cdepy VYkpaiHu, Hama jaepxaBa 30epirae 3HaYHUUN
iHBecTULIHME ToTeHItan. Moro peanizallisi BUMararuMe mMoOuTi3allii KoJocadbHUX
(1HAHCOBUX, IHCTUTYLIMHUX Ta JIIOACBKUX PECYpCiB, 3alyCKy HHU3KU DIHOOKUX
CTPYKTypHUX pedopM. A roioBHe — QopMyBaHHS amOITHOrO Ta BOJIHOYAC
peanicTUuyHOro OaueHHs YKpaiHU SK TPUBAOIMBOI Ta JUHAMIYHOI 1HBECTULIIMHOT
JIeCTUHAIIIT y IOBTOCTPOKOBIM MEPCIEKTHUBI.

CnogiBarocsi, 10 CHOUIBHUMU 3yCWUIAMH Blaaud, OI13HECY Ta HaIlux
MDKHapOJHMX TIAPTHEPIB HAM BAACTbCS HE JIMIIE BIJHOBUTH JIOBOEHHHUH
IHBECTUIIIMHUI MOTEHII1al, a i BUBECTH HOTO Ha SIKICHO HOBUH piBeHb. [lepeTBopuTH
BUKJIMKA BIMHM Ha MOXJIMBOCTI MPHUCKOPEHOI MOJAEpHI3aIlii Ta MHUBLII3AIIHHOTO
cTprOKa B KOJIO PO3BMHCHHUX Ta MPOIBITAIOUUX KpaiH CBITY. | jIuIlle TaKUM YMHOM MU
3MO’KEMO TiJHO BIIAHYBaTH MaM'ATh BCIX THX, XTO BiJJIaB CBOi JKHTTS 3a BLIbHY,
HE3aJIeKHY Ta YCHIIIHY YKpaiHy.

BucHoBKM Ta NepCHeKTHBU MNOJAJBIIMX JOCHIIKeHb. TakuMmM YHHOM,
pOCIHChKO-YKpaiHChKa BiifHA 3aBjajia HUIIBHOTO yAapy MO 1HBECTUIIHHOMY KIIIMATy
Vkpaiau. MacmtaOHi  pyidHYBaHHs, PO3PHB EKOHOMIYHUX 3B'S3KIB, TaJIHHS
KYIIBEJIBHOI CIPOMOKHOCTI HACEJCHHS Ta HEBH3HAYCHICTh MPU3BEIU JIO BIATOKY
Kamitany 3 kpainu. BogHouac, Ykpaina 30epirae 3HauHUN 1HBECTULIIMHMI OTEHITIA,
peaizallisg SIKOro 3aJie)KaTUME BiJ NMPUIUHECHHS OOMOBHX i, MaKpOEKOHOMIYHO1
cTabinmizalii, IHCTUTYIIMHUX pedopM Ta MDKHAPOAHOT MIATPUMKHA. HaiOimbin
MEPCHIEKTUBHUMH cdepaMu JUIsi 1HO3EMHUX I1HBECTHUIIM Yy MICIABOEHHHN TeEpiox
CTaHyTh arpapHuii cektop, [T, BigHOBIIOBaHa eHepreTuka, 1HPPACTPYKTYpHI
MIPOEKTH, BUCOKOTEXHOIOTTYHA MTPOMUCIOBICT. 3 2025 poKy OYiKye€ThCSI TOCTYIIOBE
BiTHOBJICHHS TIPHUIUIMBY NPSIMUX 1HO3EMHUX 1HBECTHUIIIH, 00csT sikux Bxke y 2030 porri
MOJKE TICPEBHINUTH IOBOEHHUHN PIBEHb. Y JOBTOCTPOKOBIN MEPCIEKTUBI YKpaiHa Mae
BCI IIIAHCH TIEPETBOPUTHUCS HA MOTY)KHUM 1HBECTHUIIIHUI Xab perioHy, ajie JJis I[bOTo
noTpiOHa WUIICHA Ta TMOCHIJOBHA CTpareris pPO3BUTKY, II0 MOEAHYE €(HEKTUBHY

€KOHOMIUHY TIOJITHKY, CTPYKTypHY TpaHchopMallito, IHBECTUIliI B JIOACHKUIA
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Kallitajl, MOJAEpHI3AL0 IHPPACTPYKTYypU Ta NONIMONEHHS  MDKHApOAHOIO

MapTHEPCTBA.
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